
AUTHORITARIAN
MARKETS

The Politics of 5
Banking Explosion

Adam Y. Liu

CORNELL UNIVERSITY PRESS ITHACA AND LONDON



Contents

List ofAbbreviations vii

Introduction 1

1. Authoritarian Markets: A Theory 14

2. Market Sharing: Banks from Bargains 34

8. Markets as Targets: Market-Ballooning Federalism 56

4. Glorious Market Yang: Out of the “Back Alley 86

8. Insidious Market Yin: The “Gray Rhinos” Awaken 112

6. Market Sisyphus: Regulatory Body, Developmental Soul 138

Conclusion: The Story of Spring? 159

Acknowledgments 169

Notes 173

References 195
Index 213

V


